COMMITTEE ON LEGISLATIVE RESEARCH
OVERSIGHT DIVISION

FISCAL NOTE

L.R. No.: 4595-03
Truly Agreed and Finally Passed SCS for HB 1964
Licenses - Professional; Property, Real and Personal
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Date: May 6, 2002
FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS
FUND AFFECTED FY 2003 FY 2004 FY 2005
Total Estimated
Net Effect on All
State Funds $0 $0 $0

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2003 FY 2004 FY 2005
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2003 FY 2004 FY 2005
Local Government $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
This fiscal note contains 3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Economic Development - Division of Professional
Registration stated that this proposed legislation would have no fiscal impact on their division.

FISCAL IMPACT - State Government FY 2003 FY 2004 FY 2005
(10 Mo.)

30 $0 $0

FISCAL IMPACT - Local Government FY 2003 FY 2004 FY 2005
(10 Mo.)

30 $0 0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

DESCRIPTION

This proposed legislation allows neighborhood associations, acting without compensation, to
participate in real estate transactions by providing prospective buyers with information regarding
real estate located within the geographical area which the association represents. A
neighborhood association is any group organized for the sole purpose of improving a particular
geographic area within a municipality.

This proposed legislation also creates the definitions of "commercial real estate" and
"residential real estate" within the provisions relating to limited and dual real estate agents and

designated real estate brokers.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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