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FISCAL NOTE
L.R. No.: 1286-01
Bill No.: Perfected HB 417
Subject: Insurance - Automobile; Insurance Dept.; Motor Vehicles
Type: Original
Date: April 20, 2005
FISCAL SUMMARY
ESTIMATED NET EFFECT ON GENERAL REVENUE FUND
FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated
Net Effect on
General Revenue
Fund $0 $0 $0
ESTIMATED NET EFFECT ON OTHER STATE FUNDS
FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: ( ) indicate costs or losses.
This fiscal note contains 3 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2006 FY 2007 FY 2008
Local Government $0 $0 $0
FISCAL ANALYSIS

ASSUMPTION

Officials from the Office of State Courts Administrator, Department of Insurance,

Department of Revenue and Office of Attorney General assume the proposal will have no

fiscal impact on their organizations.

FISCAL IMPACT - State Government FY 2006

(10 Mo.)

(4

FISCAL IMPACT - Local Government FY 2006

FISCAL IMPACT - Small Business

FY 2007

I

FY 2007

4

FY 2008

No direct fiscal impact to small businesses would be expected as a result of this proposal.

DESCRIPTION
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This proposal establishes the Uninsured Motorist Stipulation of Benefits Act of 2005. An
uninsured motorist involved in an accident with a complying policyholder will waive any right to
recover damages for a non-economic loss. Recovery would be limited to any economic loss.
This waiver will not apply if it can be proven that the insured operator caused the accident and
was under the influence of drugs or alcohol or is convicted of vehicular assault or homicide.
Passengers in the uninsured motor vehicle are not subject to the waiver. The proposal will not
apply to a motorist whose insurance policy was terminated for failure to pay the premium unless
notice of termination for failure to pay was provided by the insurer at least 30 days prior to the
time of the accident.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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