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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2001 FY 2002 FY 2003
Various State Funds UNKNOWN UNKNOWN UNKNOWN
Total Estimated
Net Effect on All
State Funds UNKNOWN UNKNOWN UNKNOWN
ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2001 FY 2002 FY 2003
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2001 FY 2002 FY 2003
L ocal Gover nment UNKNOWN UNKNOWN UNKNOWN

Numbers within parentheses: () indicate costs or |0sses.
Thisfiscal note contains 3 pages.




L.R. NO. 3699-01
BILL NO. HB 1567
PAGE 2 OF 3

February 7, 2000

FISCAL ANALYSIS

ASSUMPTION

Officials of the Department of Revenue (DOR) state this legislaion eliminates the problems
caused by the Jones v. Director of Revenue case which would alow aresponsible party in the
sales and withholding areas to be relieved of responsibility if they filed only and did not pay the
tax. DOR staff state this proposal would not administratively impact their agency, but the
revenue impact of this proposal is unknown.

Over sight assumes, for purposes of this fiscal note, that this proposal would increase compliance
in the areas of corporate income tax and sales tax collections. This amount is unknown, therefore
Oversight will reflect the revenue impact of this proposal as a positiveunknown to variousstate
and local funds.

FISCAL IMPACT - State Government FY 2001 FY 2002 FY 2003
(10 Mo.)

VARIOUS STATE FUNDS UNKNOWN UNKNOWN UNKNOWN

FISCAL IMPACT - Local Government FY 2001 FY 2002 FY 2003
(10 Mo.)

VARIOUS LOCAL FUNDS UNKNOWN UNKNOWN UNKNOWN

FISCAL IMPACT - Small Business

Small businesses would expect to be fiscally impacted to the extent that they only filed and did
not pay sales or corporate income tax. This proposal would require small businesses to file and
pay thetax.

DESCRIPTION

Thisbill requires that any officer, director, statutory trustee, or employee of a corporation be
personally assessed for corporation income taxes owed if the corporation either failsto filea
return or fails to pay the amount of tax on the tax return for corporate income tax purposes.
Current law only allows the personal assessment if the corporation bath failsto file andfailsto
pay. The bill also specifies that the mailing of a sales/use or income tax assessment to an officer,

RB:LR:0D:005 (9-94)



L.R. NO. 3699-01
BILL NO. HB 1567
PAGE 30F 3

February 7, 2000

DESCRIPTION
(Continued)

director, statutary trustee or employee of a corporation is sufficient natice of the defidency to
the corporation.

Thislegidation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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