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FISCAL SUMMARY
ESTIMATED NET EFFECT ON STATE FUNDS
FUND AFFECTED FY 2002 FY 2003 FY 2004
Total Estimated
Net Effect on All
State Funds $0 $0 $0
ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2002 FY 2003 FY 2004
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2002 FY 2003 FY 2004
L ocal Government (Greater than (Greater than (Greater than
$100,000) $100,000) $100,000)

Numbers within parentheses: ( ) indicate costs or |0sses.

Thisfiscal note contains 3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officias from the Secretary of State’s Office (SOS) assumed the rules regulations and forms
issued by the State Board of Education could require as many as 8 pages in the Code of Sate
Regulations. For any given rule, roughly half again as many pages are published in the Missouri
Register asin the Code because cost statements, fiscal notes and the like are not repeated in the
Code. These costs are estimated. The estimated cost of a page in the Missouri Register is $23.
The estimated cost of a page in the Code of Sate Regulationsis $27. The actual costs could be
more or less the SOS s estimated cost of $492 for FY 2002 The impact of thislegislationin
future years is unknown and depends upon the frequency and length of rules, filed, amended,
rescinded or withdrawn.

Over sight assumes the SOS could absorb the costs of printing and distributing regul ations
related to this proposal. If multiple bills pass which require the printing and distribution of
regulations at substantial costs, the SOS could requed funding through the appropriation process.
Any decisionsto raise fees todefray costs would likely be made in subsequent fiscal years.

Officials of the Department of Elanentary and Secondary Education stated that the
Department could accomplish duties required under terms of this proposal with existing
resources.

Department of Elementary and Secondary Education officials also note there would be costs to
school districtsto write curricula, purchase books, employ certified teachers and adjust schedules
to make room for personal finance instruction. They could not estimate costs to each district, but
assume that coststo all school districts would exceed $100,000 per year.

FISCAL IMPACT - State Government FY 2002 FY 2003 FY 2004
(10 Mo.)
$0 $0 $0
FISCAL IMPACT - Loca Government FY 2002 FY 2003 FY 2004
(10 Mo.)
SCHOOL DISTRICTS
Costs - Personal Finance Instruction in (Greater than (Greater than (Greater than
Secondary Schools $100,000) $100,000) $100,000)
ESTIMATED NET EFFECT ON (Greater than (Greater than (Greater than
SCHOOL DISTRICTS $100,000) $100,000) $100,000)

FISCAL IMPACT - Small Business
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No direct fiscal impact to small businesses would be expected as aresult of this proposal.

DESCRIPTION

This proposal would require that every student in public secondary schools in Missouri, be
required to take at least one course in personal finance prior to graduation.

Thislegidation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space. The proposal would not affect Total
State Revenue.

SOURCES OF INFORMATION

Department of Elementary and Secondary Education
Secretary of State

NOT RESPONDING: St. Louis Public Schools; Kansas City Public School Board; Springfield

Board of Education

Jeanne Jarrett, CPA
Director
March 5, 2001
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