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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
Total Estimated
Net Effect on All
State Funds $0 $0 $0
ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2002 FY 2003 FY 2004
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2002 FY 2003 FY 2004
L ocal Gover nment $0 $0 $0

Numbers within parentheses: () indicate costs or |0sses.
Thisfiscal note contains 3 pages.
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ASSUMPTION

Officials from the Department of Transportation (M oDOT) assume the proposed legislation
may increase the incidence and cost of construction-rdated litigation and judgments; however,
the long-range fiscal impact on MoDOT isimpossible to predict. Overal, MoDOT officials do
not expect the proposd to have asignificant fisca impact on their agency.

Officials from the Office of the State Courts Administrator, the Department of Insurance,
the Department of Economic Development and the Office of Administration assume the
proposal would have no fiscal impact on their agendes.

In response to asimilar proposal, officials from the Office of the Attorney General assumed
there would be no fiscd impact ontheir agency.

FISCAL IMPACT - State Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Local Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

DESCRIPTION

The proposed legislation would revise the statute of limitations and add economic loss damages
for homeimprovements. The 10-year statute of limitati ons would remain the same. Currently,
the time period begins to run at completion of the improvement. However, "completion” is not
currently defined in the statute. This proposal would change the starting date of the time limit to
"substantial completion” and set forth a definition for substantial completion. The proposal
would also add economic loss to the list of damages restricted by the 10-year time limit.
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DESCRIPTION

Thislegidation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space. The proposal would not affect Total
State Revenue.
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